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Ashland announces strategic collaboration with HP Inc. on adhesives and
coatings for labels and flexible packaging

DUBLIN, OHIO, November 4, 2016 — Ashland has announced a strategic collaboration with HP Inc.
to develop laminating adhesives and coatings that are compatible with HP Indigo Electrolnk,
reinforcing the viability of digitally printed labels and flexible packaging. The announcement is
being made at the Pack Expo International show in Chicago, where Ashland is exhibiting in booth
#5260.

“Ashland’s relationship with HP will benefit our customers, helping us to solve their challenges
with the efficacy, usability and integrity of their packaging, particularly in the food segment,” said
David Hatgas, global business director, adhesives and coatings, Ashland.

Building on a collaboration spanning four years, the structured working relationship will expedite
the development of laminating adhesives and coatings that improve the usability of digital
printing for a wide variety of packaging applications.

“HP is constantly innovating to reinvent our customers’ application possibilities,” said Nurit
Raccah, labels and packaging media and materials business manager, Indigo division, HP Inc. “This
strategic collaboration with Ashland, a world-class adhesive supplier, demonstrates our
continued commitment to providing HP Indigo customers full end-to-end solutions to grow their
businesses.”

Ashland’s ongoing relationship with HP has yielded a significant number Ashland products that
meet HP’s standards for use with HP Indigo digital presses. Purelam™ 9500/9240 solvent-free
laminating adhesive and Purethane™ A-1090/CCAT 104 water-based laminating adhesive
crosslinker both satisfy the HP criteria for flexible packaging

Ashland’s PureRad™ and PureKote™ overprint varnishes are certified by the Rochester Institute
of Technology (RIT) under the HP Indigo Overprint Varnish Performance program. These
radiation-curable and water-based products are available in a range of finishes from high gloss
to matte. They provide improved adhesion to HP Indigo ink and deliver excellent scratch and
chemical resistance for labels. Some products in these lines also provide outstanding heat and
UV resistance.

The ongoing collaboration between the two companies will ensure that more products quickly
become available to improve customer productivity, flexibility and performance.
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About Ashland

Ashland Global Holdings Inc. (NYSE: ASH) is a premier, global specialty chemicals company serving
customers in a wide range of consumer and industrial markets, including adhesives, architectural
coatings, automotive, construction, energy, food and beverage, personal care and
pharmaceutical. At Ashland, we are more than 5,000 passionate, tenacious solvers — from
renowned scientists and research chemists to talented engineers and plant operators — who
thrive on developing practical, innovative and elegant solutions to complex problems for
customers in more than 100 countries. Ashland also maintains a controlling interest in Valvoline
Inc. (NYSE: VVV), a premium consumer-branded lubricant supplier. Visit ashland.com to learn
more.
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Forward-Looking Statements

This news release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended and Section 21E of the Securities Exchange Act of 1934, as amended. Ashland has identified some of these forward-
looking statements with words such as “anticipates,” “believes,” “expects,” “estimates,” “is likely,” “predicts,” “projects,”
“forecasts,” “objectives,” “may,” “will,” “should,” “plans” and “intends” and the negative of these words or other comparable
terminology. Ashland may from time to time make forward-looking statements in its annual reports, quarterly reports and other
filings with the SEC, news releases and other written and oral communications. These forward-looking statements are based on
Ashland’s expectations and assumptions, as of the date such statements are made regarding Ashland’s future operating
performance and financial condition, including the proposed separation of Ashland’s specialty chemicals businesses and
Valvoline, the expected timetable for completing the separation, the future financial and operating performance of each
company, strategic and competitive advantages of each company, the leadership of each company, and future opportunities for
each company, as well as the economy and other future events or circumstances. Ashland’s expectations and assumptions
include, without limitation, internal forecasts and analyses of current and future market conditions and trends, management
plans and strategies, operating efficiencies and economic conditions (such as prices, supply and demand, cost of raw materials,
and the ability to recover raw-material cost increases through price increases), and risks and uncertainties associated with the
following: the possibility that the separation will not be consummated within the anticipated time period or at all, including as
the result of regulatory, market or other factors; the potential for disruption to Ashland’s business in connection with Ashland’s
reorganization under a new holding company or separation; the potential that the new Ashland does not realize all of the
expected benefits of the IPO, new holding company reorganization or separation or obtain the expected credit ratings following
the IPO, new holding company reorganization or separation; Ashland’s substantial indebtedness (including the possibility that
such indebtedness and related restrictive covenants may adversely affect Ashland’s future cash flows, results of operations,
financial condition and its ability to repay debt); the impact of acquisitions and/or divestitures Ashland has made or may make
(including the possibility that Ashland may not realize the anticipated benefits from such transactions); and severe weather,
natural disasters, and legal proceedings and claims (including environmental and asbestos matters). Various risks and
uncertainties may cause actual results to differ materially from those stated, projected or implied by any forward-looking
statements, including, without limitation, risks and uncertainties affecting Ashland that are described in Ashland’s most recent
Form 10-K and its Form 10-Q for the quarterly period ended March 31, 2016 (including Item 1A Risk Factors) filed with the SEC,
which is available on Ashland’s website at http://investor.ashland.com or on the SEC’s website at http://www.sec.gov. Ashland
believes its expectations and assumptions are reasonable, but there can be no assurance that the expectations reflected herein
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will be achieved. Unless legally required, Ashland undertakes no obligation to update any forward-looking statements made in
this news release whether as a result of new information, future events or otherwise. Information on Ashland’s website is not
incorporated into or a part of this news release.



	Ashland announces strategic collaboration with HP Inc. on adhesives and coatings for labels and flexible packaging

