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                             EXPLANATORY NOTE 
 
         This  Amendment  to the  quarterly  report  on Form  10-Q  for the 
quarter ended June 30, 1996, of Ashland Inc.  ("Ashland") is being filed by 
Ashland to amend Ashland's Exhibit 27 - Financial Data Schedule. 
 
         Pursuant to Rule 12b-15 under the Securities Exchange Act of 1934, 
as  amended,  the text of the  amendment  is set forth in its  entirety  as 
attached hereto. 
 
 
 



 
                                 SIGNATURES 
 
     Pursuant to the  requirements of the Securities  Exchange Act of 1934, 
the  Registrant  has duly  caused this report to be signed on its behalf by 
the undersigned thereunto duly authorized. 
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Date      August 13, 1997                    /s/  Thomas L. Feazell 
                                        ------------------------------- 
                                            Thomas L. Feazell 
                                            Senior Vice President, 
                                            General Counsel and Secretary 
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Exhibit 
   No.                        Description 
 
 
27       Restated Financial Data Schedule for the quarter ended June 30, 1996 
 
 



   
 
  5 
 THIS SCHEDULE  CONTAINS SUMMARY  FINANCIAL  INFORMATION  EXTRACTED 
FROM ASHLAND  INC.'S 3RD QUARTER 1997 10-Q WHICH  RESTATED THE PERIOD ENDED 
JUNE 30,  1996,  AND IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO SUCH 10-Q 
AND NOTE B OF NOTES TO CONDENSED  CONSOLIDATED  FINANCIAL  STATEMENTS  THAT 
EXPLAINS THE RESTATEMENT. 
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