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Restricted Common
Stock 0 01/30/2020 A 2,108 ©) ©) 2,108 | $75.9 6,885 D
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Explanation of Responses:
1. Each Restricted Stock Unit (RSU) represents a right to receive one (1) share of Ashland Common Stock.
2. Due to administrative error, an incorrect number of RSUs was reported. Actual RSUs granted were 2,108 with same grant date and same grant price as previously disclosed.

3. Grant of stock-settled Restricted Stock Units granted under Ashland's Omnibus Incentive Plan and deferred under Ashland's Deferred Compensation Plan for Non-Employee Directors, and exempt under Rule
16b-3. The Restricted Stock Units will vest one year after date of grant. (One (1) Restricted Stock Unit in the Deferred Compensation Plan for Non-Employee Directors is the equivalent of one (1) share of
Ashland Common Stock.)

4. Balance includes 15 additional Restricted Stock Units acquired in lieu of cash dividends paid on March 15, 2019, 16 additional Restricted Stock Units acquired in lieu of cash dividends paid on June 15, 2019,
16 additional Restricted Stock Units acquired in lieu of cash dividends paid on September 15, 2019, and 18 additional Restricted Stock Units acquired in lieu of cash dividends paid on December 15, 2019.
:i/_ l.!zré?lfer 1. Henkel. Attorney- 02/11/2020
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