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reset cost structure and eliminate stranded cost 

strengthen HEC & VP&D competitive position; enable share gains

~$90 MM 
EBITDA impact1
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on track on track~$100 MM 

revenue impact1
~$100 MM 

revenue impact1
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~12%

EBITDA CAGR

1  2024 financials adjusted for portfolio reset. Portfolio reset items: nutraceuticals, CMC, MC portfolio optimization actions. See appendix A and B for additional detail
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3. Calculation of adjusted EBITDA for each period presented have been reconciled within certain financial filings with the SEC and posted on Ashland's website for each reportable segment.
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1 All figures are presented on an adjusted basis except Sales and Diluted share count (million shares). Appendix B reconciles adjusted amounts to amounts reported under GAAP, 

including reconciliations of net income to EBITDA and adjusted EBITDA, operating income to adjusted operating income, income from continuing operations to adjusted 

income from continuing operations, diluted earnings per share to adjusted diluted earnings per share and adjusted diluted earnings per share, excluding amortization expense.
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Ashland Inc. and Consolidated Subsidiaries

Reconciliation of Non-GAAP Data 
for the 12 Months Ended December 31, 2024

1 Quarterly totals may not add to annual amounts due to rounding.  Calculation of adjusted EBITDA for each period presented have been reconciled within certain 

financial filings with the SEC and posted on Ashland's website for each reportable segment.
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—($ millions)
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—($ millions)

(a)

(b)

(c )

Represents the tax effec t of the key items that are previously identified above

Represents key items resulting from tax-spec ific financ ia l transac tions, tax law c hanges or other matters that fa ll within the definition of tax-spec ific key items. These tax-

spec ific  key items inc luded the fo llowing: 

-Restruc turing and separation ac tivity: inlc udes the impac t from c ompany-wide restruc turing ac tivities. These adjustments related to various tax impac ts inc luding state tax

c osts, foreign tax c osts and other tax ac c ount adjustments

-Unc erta in tax positions:  inc ludes the impac t from settlement of c erta in tax positions within various tax authorities.

Amoritization expense adjustment (net of tax) tax rates were 20% for the three and nine  months ended June 30, 2023 and 2022.

(a) 

(b)  

(c)   
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(a) 

(b)  

(c)   
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