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Item 7.01 Regulation FD Disclosure.

Today, June 9, 2022, Mr. Guillermo Novo, Chair of the Board of Directors and Chief Executive Officer of Ashland Global Holdings Inc. (“Ashland”) ,will present at the Deutsche
Bank Global Materials Conference . A copy of the slide presentation is being furnished to the Securities and Exchange Commission pursuant to this Item 7.01 of Form 8-K and is
attached hereto as Exhibit 99.1. The slide presentation will also be available on the “Investor Center” section of Ashland’s website located at http://investor.ashland.com.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Slide Presentation dated June 9, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL Document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Date:

June 9, 2022

By:

ASHLAND GLOBAL HOLDINGS INC.

/s/ J. Kevin Willis

J. Kevin Willis
Senior Vice President and
Chief Financial Officer
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forward looking statements

This presentalion contains lorword-looking slolements within the meaning of Section 27A of |he Securifies Acl of 1933, os amended oand Seclion 21E ef the Securfies
Exchcnqe Actof 1934, o5 amended. Ashiond has identified some of these forward-Hooking statemenis with words such o3 "anticipotes.” "beleves,” “expects.” "estimates,”
"is likety," "predicts,” "projects,” "forecasts,” "objectives,” "may,” "wil," "should,” "plans” and “intends" and the negative of these waords or other comparable terminclogy.
Ashlond may from fime to time make forward-iooking stafements in ifts annual reports, guarferty reports and other fings with the SEC, news relaeases and other written and
aral communications, These forward-icoking staterments are based on Ashlond’s expectations and gssumptions, o3 of the date such statements are made, regarding
Ashland's future operating performance, financial condition, and expected effects of the COVID-1% pondemic on Ashland's bisiness, as well s the economy and ofher
future evenis or circumstances. These statements inciude, but may not be Emited fo, the stoterments under Long Term Growth Objectives on page 12, Creating Value for All
Stakeholders an page 14, and Cutlcck on poge 18 of the presentafion, and Ashland's expectafions regarding its obility to drive sales ond earnings gr and realize
further cost reductions. Ashlond's expactations aond assumptions include, without limitation, infemal forecasts and analyses of curant and future maeket conditions and
trends. managerment plans ond strofegies. operating efficiencies and economic conditions (such as prces, supply and demand, cost of row matenials. and the ability to
recover raw-material cost increases through price increases), ond risks and uncertainfies associated with the following;: fne impoct of ocouisiions and/or divestitures
Ashland has made or may moke (including the passibility that Ashiond may not realize the anficipated benefits from such tTransactions); Ashland's substantial indebtedness
[including the possibility fhat such indeblednass and related rastrictive covenanis may ﬂdversefhaffect Ashiand's future cash flows, rasults of oparations, financial condifion
and its ablity to repay debt): severe waather, natural disastens. public-health crises [Incnuding the current COVID-19 pandemic), cyber events and legal proceadings and
claims {including product recalls, environmentol and asbestos matters): the effects of the COVID-19 pandemic on the ?eogrcrphie_s in which we operate, the end markeis
we serve ond on our su'!:u chain and customers, and without imitahon, risks and uncertainties affecting Ashlond thaf are described in Ashland's most recent Farm 10-K
[iIncluding Hem 14 Risk Factars) filed with the SEC, which is avoilable on Ashland's website ot Litody//invesiorashiand. com or on the SEC's website af hiflo:

Varous risks and uncerlainties may cause aclual results lo differ matedolly from |hose slaled, qroljeciao or impled By ony forward-tooking stalements. ]
duration of the COVID-1% pandemic on our business and operations s uncertain. Factors that will influence the impoct on our business and cperations include the duration
and extent of the pandemic, the exfent of impaosed or recommended confainment and mifigoficn measures, and the general ecocnomic conseguences of the pandemic.
Ashiond believes its expectations and assumptions are reasonable, but there can be no assurance that the expectations reflected herein will bae achieved. Unless Ic%uﬁy
required, Ashland undertakes no obligation to updale any forward-iooking stolemants made in this presanfation whather as a resull of new information. fulure events or
atherwise,

Requluiiun G: Adjusted Resulis

The information presented herein regarding cerfain unaudited adjusted resulis does not conformy fo g&ne[clll{l gccepted accounfing principles in the United States [ULS.
GAAP) and should not be construed as an altemafive io the reported results delermined in accordance with U.S. GAAP, Ashland has incleded this non-GAAP information
lo assisi in understanding ihe operaiing performonce of fhe company and ifs reporioble segmenis. The non-GAAl |r|1formc|!|-;:|n provided may not be consistent with the

methodologies used by oiher companigs. All non-GAAP information has been recaonciled with reporied U.S. GAAP results.
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agenda

o corporate overview
o financial performance
o closing comments

o Q&A
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Ashland*

ﬁ life sciences sales $2.3 billion
il ~34% of sales adjusted EBITDA  $547 million
adj. EBITDA margin 24.3 %

personal care

~29% of sales Asia Pacific,
23%

P ) o size and critical mass to succeed
- specialty additives

e SR aniee strong financials

T

[ intermediates
I ~7% of sales

diversification of three segments

geographically well positioned

@;f’ Ashland

5 LAl figures as of the last twelve months ended March 31, 2022, All figures are presented on an adjusted basis except Sales. GFWG\I'S SD|VIHQ

The appendix reconciles adpusted amounts to amaounts reported undor GAAR, incleding reconciliations of net incoma o
EBITCA and adjusted EBITDA, operating income toadjusted oparating income.




unique specialty profile

sustaina bi|it‘,’ p rofile >$2 Bn additives and spe:clalty ingredients company
“ focused on consumer-driven end markets
N FY21seles 52,1 hillion” ~ strong financial profile

expanding EBITDA margins

. additives and ingrediants enhanced free cash flow generation

int diat . il r i i
i o leadership position in core, high quality, resilient

consumer-driven markets - pharma, personal care,
architectural coatings

=
~— FY21 GP $678 million . beslin class global infrastructure

. consumer market-focused investing to grow our core businesses

. AR » strong innovation culture and capabilities

o aligned technology portfalio where environment, social

hi tanab ity tnatural, nat derfved, 3 : 3
a B and governance (ESG) is a growth and innovation
U — sushainable meuse (sustsirability impsct on our Gppor‘tuﬁlw
— customers)
. high sustainability - Ioswr s bstairabl Ity (synahedic Srd nob inharany G.‘-?AShla.nd-
. ; hicedegracanie undes SECD)
non- nature-derived always solving
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far reachlng global footprint

20 R&D labs

36 manufacturing sites
3 ] offices

3,800 employees

- G'{B?Ashland'
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priorities

‘l/ii $$ élgif

proﬁtable growth margin expansion enhanced FCF
rebalanced our innovation portfolio - accelerate innovation growth - priontize organic growth CAPEX

- consumer-market focus - wvalue pricing - improved working capital
- intensifying ESG iniliatives = mix improvement efficiency
- geographic expansion - productivity - strategically aligned M&a
- bolt-on M&A - efficient balance sheet

Pharma - continued rewarding

- Personal Care shareholders

Coatings

) ESG is integral to our future
embedded in our strategy and operating plans;
intense commitment lo environment, social and governance (ESG)
as a growth driver

@“?Ashland
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megatrends and growth

aging population healthy lifestyle ]

x life 5 grow leadership position in oral solid dosage (0OSD)

d 5 5 expand injectables & biomed consumables
% sciences

»  leverage portfolio in nutrition

clean beauty and ESG
Q personal

o capitalize on consumer-driven megatrends

integrated

businesses
] care < pivot innovation to sustainable technology platforms e
= expand our market-leading biofunctionals geographically po rtfolio coherence
o broaden our natural, nature-derived and biodegradable portfalio

leverage integration strength

©  build new core businesses
rising middle class

o drive geographic growth of our rhealogy franchise
. j ' o expand global architectural coatings franchise beyond rheology
' _ coati ﬁgS o drive margin enhancement in other business lines

) @'%?Ashland'
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innovation is core to driving value

Q

a

10

record number of new product introductions
100% of FY22 launches focused on growth

89% of the launches FY22 year-to-date are
highly sustainable

disciplined innovation process (project and
portfolic management)

business unit ownership of strategy and
innovation priorities

corporate oversight of portfolio and
investments

# of new products

launched
—_— | .
FY20 FY21 FyY22

EQ] EQ2 EQ3 BG4

year 5 revenue potential

($MMm)
— e .
FY20 FY21 Fy22

EQ] NQ2 EHQ3 BQ4

increased
speed

and

impact

@'\’)PAshland"

always solving




ESG is embedded in our strategy

our purpose- to responsibly solve for a better world

core driver of innovations portfolio

e
%%,i?i\} social
global STEM and education focus;

|

; inclusion and diversity

/T 7\ governance
- |
management and board ESG literacy

o

Ll

Science Based Targets (SBTi)

WSINESSI 5°c .}} Q

& COMPACT
@ WM GOALS

@"?Ashland
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long term growth objectives

compelling opportunity for growth, margin expansion and cash generation

1 bolt-on
+5 - 6% +100 bps $150 - per year

market growth per year 5200 MM
2-3%

Sk 5‘{!’5 objective:
sales
S50-5100MM
EBITDA >30%

objective:
+200-400bps
above market

organic sales growth EBITDA margin expansion organic growth bolt-on acquisitions
investments
[ Ashland
12 abways solving




value potential

undervalued compared to peer group

Ashland " company o company b company © company d

b
i

financial metrics

V'  sales growth

W/ EBITDA arowth

\/ EBITD A margin

while future expectations of Ashland’s growth and profiiability are in-line with peers :
a substanfial valuafion discount remains V, FCF generation

= entenznse value ; 2022E EBITDA
2 B
25
S 1% .10 175 178
s 1122
o
5 ? ‘
0 </ Ashland
'3 Ashland CorTn Ry o corrpciny cornpcny & corrpoiny o always solving

Sowrce: Ashland Management, com pary filings. websites, pressniations, FactS=t. Maket data. o of 60302022,
Heote: Ashland's Tezal wear snck 310, Pasr companies’ fecal yeors =nd 12/31, 2023E EBMDA B calendarized for 2shiond and peas,




creating value for all stake holders

by fiscal year 2026.....

o sales of > $3.2 billion over the next 5 years, we

expect to invest ~52.0 —
o EBITDA of ~$900 million $2.5 billion in bolt-on

acquisitions and return
~$1.5 billion to
shareholders

o EBITDA margins >30%

o cumulative free cash flow of $2.1 — $2.6 billion

@'\’)?Ashland'
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sfrong, resilient performance

in a world of accelerating change

resilient sales, profit and margins
exceeding pre-pandemic levels

strong cost recovery
in a high inflation environment

innovation

record number of new product introductions growing
significantly

16

intentional
sustainable g disciplined
focused g_ {'T approachable
[4}]
_ Eo) ¢
specialty =, profitable
growth ] ikl modern
- flexible
planet-positive
solve
@{B?Ashland'
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outstanding Q2 p-erformance1

adjusted EBITDA adjusted EBITDA % adjusted EPS? + strong financial profile

with attractive and

sustainable margins

* solid balance sheet

* significant cash flow
generation

*  pption to redeploy cash
to profitable growth
and return to

- strong price leadership position Ao
broad ?:i?ﬁ el realization and mix in high-value end Sh;?lg?er:é‘[’égsmm laiali
9 improvement markets

1 Comparisord wresis priod yede, A1 figures ane préssnled on an aduited biss setept Sales, Appenidis 3 reconcles adjisted amounts 10 amaunts raported uhder GAAP, inthadng recantilistions of @-‘?A h]. d
Pt incama ta EBITDA and ajistad EESTON, aparating incoma to sdaired Gparating incoins, soms fiam contauing aperations 1o adjistan incama fram cantinuing oparatons, dikited sarmings S adn
17 wer share o adjusted difuted earnings per share and adpusted déuted sarnings per share, excluding amortization expense. aways solving

7 Unkess atheraiss noted, armings ae reperted on a dikmed-share basls,




outlook

full-year guidance maintained

forward looking insights risks sales
o robustdemand e ek $2.25 — $2.35 billion

’ strong order book
. low inventory levels

a

rising global energy costs

adjusted EBITDA

& pricing to address cost inflation > general cost inflation;
550 — S570 million
o nochanges to underlying operating Tarelpr currency S 5
rfarmance o y i F i !
i = lag impact of pricing recover \ \ \ \
o current model forecasts adj. EBITDA inQ4 i — = =

above range midpaint

o inflation, Russia / Ukraine war and o impact of Russia /Ukraine scheduled intermediates facility turn
China lockdawns - high level of war and Chin leckdowns around shifting from

uncertainty/difficult to forecast; room fiscal O3 to 04
for upside/downside potential

o investing to support profitable

growth agile, disciplined,
focused on what G'F?Ashland'
18 we can control \0 always solving




closing comments

@'%f’Ashland'
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Ashland

focused additives and specialty ingredients company

flexible, agile

o gonsistent execution

o solid growth

high margins

o strong free cash flow

20

KKK KKK K

leadership positions in high-guality markets and with
exciting profitable growth opportunities

strong technology, commercial and
operations capabilities

global infrastructure

compelling growth platforms with scale and
sustainable competitive advantage

strong financial parformance and
cash flow generation

experienced management team with
proven track record and execution discipline

ESG is embedded in cur strategy and cperating plans

@'%?Ashland'
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Q222 Q122 G421 G321

$ 204 3 170 % 7 3 73 % 3
47 47
&4 53 49 37
Toia $ 404 § 512 $ 591 § 543 § 2250 $
Adjusted
) EBITDA
Adjusted EBITD A Q222 Q@122 G4 21 Q321 Margin
fe Sciences 3 58 3 35 % 48 3 53 3 2 5 $
Car 43 364 5 39
ve 43 35 47 9 40
Toia $ &3 $§ D6 § 49 8 2 § 547 24.3%

e —
\jAshla,nd
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